NUMBER OF STORES 


Number of stores in operation end of each year since 
incorporation in 1912. 


1912. 

1913. 

1914. 

1915. 

1916. 

1917. 

1918. 

1919. 

1920. 

1921. 

1922. 

1923. 

1924. 

1925. 

1926. 

1927. 

1928. 


...85 
...101 
...118 
...139 
..160 
..164 
..170. 
...174 
..184 
..200 
..211 
..234 
..257 
. .306 
. .367 
.435 
..506 


1929 American, 578; Canadian, 19. . .597 
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(A MICHIGAN CORPORATION) 


Subsidiary Companies 




Year ending December thirty-first 
nineteen hundred twenty-nine 



















CONSOLIDATED BALANCE 


ASSETS 

PROPERTY ACCOUNT 
Land and buildings, etc., at 

cost, less depreciation.$47,191,599.34 

Furniture and fixtures and per¬ 
manent improvements on 
leased properties at cost, less 

depreciation. 30,210,801.13 

Construction work in process 2,457,968.19 


Together.$79,860,368.66 

Leaseholds, less amortization.. 583.856.27 

-$80,444,224.93 

CURRENT ASSETS 
Inventories (cost or market, 

whichever is lower).$18,537,020.94 

Accounts receivable. 234,755.52 

Investment in Bonds: 

U. S. Liberty 

Loan.$823,964.66 

Federal Land 

Bank. 432,097.63 

-$ 1,256,062.29 

Temporary investment, capital 
stock of the company at cost 

(below market). 476,552.00 

Certificates of deposit, etc. 80,151.59 

Cash on hand and in banks... 4,663,814.00 

-$25,248,356.34 

Deferred charges to future opera¬ 
tions. 3,815,999.92 

$109,508,581.19 















SHEET, December 31, 19! 


LIABILITIES 
CAPITAL STOCK 
7%CumulativePreferred(Auth- 
orized, 50,000shares) par val¬ 
ue—$100.00, 20,000 shares.. $2,000,000.01 
Common (Authorized 10,000,- 
000 shares) par value $10.00- 
5,517,929 shares. 55,179,295.S< 

Mortgages and land contracts 
payable. 




CURRENT LIABILITIES 

Bills payable—banks.$ 2,000,000.01 

Accounts payable. 4,414,577.3; 










Consolidated statement of profit 
Loss FOR THE YEAR ENDING 
December 31,1929 


Profit before deducting in¬ 
terest charges, deprecia¬ 
tion, amortization and pro¬ 
vision for Federal Income 


Interest charges .$ 403,539.55 

Depreciation and amor¬ 
tization. 3,143,367.64 


Consolidated Surplus Account ai 
December 31, 1929 















AUDITOR’S CERTIFICATE 

We have examined the books and accounts of the 
S. S. Kresge Company and its subsidiary companies 
for the year ended December 31, 1929, and certify 
that, in our opinion, the foregoing Consolidate 
Balance Sheet is correctly prepared therefrom and i 
properly drawn up so as to show the financial pos: 
tion of the combined companies at that date. 

(Signed) PRICE, WATERHOUSE & CO. 

Detroit, Michigan, January 25, 1930. 







